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Nexus Property Consultants Co., Ltd. ,
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315t Floor, Bangkok Insurance Building / Y.W.C.A. h . :
25 South Sathorn Road, Thungmahamek innovative real estate solutions

Sathorn, Bangkok 10120, Thailand
Tel : (662) 286 8899

Fax : (662) 286 2863
Website: www.nexus.cc.th
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UK VALUATIONS AND AGENCY CO., LTD.
9th Floor, L.P.N. Tower

216/26 Nang Linchee Road, Chongnonsee,
Yannawa, Bangkok 10120, Thailand.
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Auninelau — qns 13.59 12.94
FANRUNSNE 3,671.12 3,618.66

JA

NURU
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NHALDY 447.08 447 41
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e o 39/ 6 LARY
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gelFannRuadu 278.15 137.80
selfan - -
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Anldane lun1s ke sLisuIg 23.04 11.62

WNANTUUL 4 UTN 17




LANANTULUL 4
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3 150 2 300
(Beachfront Penthouse)
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MAIN HOTEL BUILDING RESIDENCE POOL VILLAS TEA-UNINU

BEACHFRONT HOTEL

RESIDENCE POOL VILLAS BAAN CHOK

2
o

1.5.3 HILANAY

TqusnuUn ToAay Tean-iaiiu ﬁqmg:mmﬁ 758 DUUNIFINEN (NINWANUNILLATD 4) LFLIURANDLALLAT
4 La . o e o o o 4 A4 dad
1 196 N9aNARTIURANIDIDULNTTINEHN BNNBTLAT [INTANTILT TneHanIunviaunaINNTaIdes waz

13019 LR lndmes Aasalis

FreLtNeaInlaansNUL TdAaL

HEB1-WINY (NN.)

aouiisgnms
ANEILLIANT 6.00
BUANTIINIZULIANT 6.35
wrzsrdalnaien 18.82
NUTENTTH
yinanN AU 15.43
AT Ty 18.24
AudnIsANNIARIALeA i 22.63
Fuafin wnsiim 24.91
A1 11191 25.11
Ainnande
wytinunnuauns 24 1.02
yjtinuandn Flael gve 3.52
Aue
PRI 15.01
Fatinznenn 24.76
AuauLlssAnNg 29.24
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1.5.4 wanisaiuauluanm
1. AnsIN9ENNNLRAat (Occupancy Rate)

e Seeas

WNSIAN NUMAUE  FunAN

e o WENEY WOBNIAN  NQUIEW  NSNYIAN RAMNAN Auenay
Uszinnuasnn

2561 2561 2561 2561 2561 2561 2561 2561 2561
Tansaw wasin nanatinasd 17 24 39 56 41 46 68 66 44
WARIN 32 41 51 51 64 55 74 64 61
il 52 54 58 67 68 67 74 58 67

2. AYIRINNLRAEARIY (Average Daily Rate)
W U
. o ANTIAN Qumﬁué AUIAN | WEIEY | WERAAN ﬁqmﬂu NSNHPIAN  AIUWIAN | AU
szinnuaswn

2561 2561 2561 2561 2561 2561 2561 2561 2561
Tansawd waadn nanniinasd 8,586 9,095 8,073 8,627 7,035 6,963 6,326 6,684 7,187
WAAIN 9,116 9,769 8,370 9,626 8,129 8,356 7,532 7,978 7,726
g 14,638 13,369  12,501| 13,158 11,012 12,140 11,461 11,585 11,974

o

3. ARFIUMSITIWNULNATNLSEINATRIGIIND LRAUNNSIAN - NUENEU 2561

THudu 1.42% ANSITRUIANS 1.40%

ANSFALNTNN 1.67% AU 6.48%

N

AU 1.96%

ne 87.07%

fiain: CIRM
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1.5.5 TasegfreselauaziunuaamindfuiiazaauiNuiin asan 2

Tassasenelfuasfununanaaslasanislausuunun d1aay 1van-iafu Auau 18 fiaswn seudnaimay

UN9IAN 2561 DULABUAUENEU 2561 Hanuasiasnnama bl

. NNTIAN | QUANWUE | Funan WENEY | WOHAN | WQUIEd | NSNPIAN | AdnAN nueneu
VNI HM 2561 2561 2561 2561 2561 2561 2561 2561 2561

el

erlfAntinasin 1,645,702 1,887,643| 2,293,672| 2,869,772 2,612,895 2,442,338| 3,069,065| 2,864,594 2,459,992

iﬁﬂifﬂ'ﬁ’m’mﬁﬁ‘u@:mﬁi“ﬂ\iém 1,030,826 1,135,694| 1,425,170| 1,740,954| 1,763,061 2,139,076| 2,905,667| 2,380,577 2,061,039

iﬁﬂiﬁ%u 21,893 249,498 21,327 21,685 217,205 52,284 76,381 86,172 798,066
sausela 2,698,421| 3,272,835| 3,740,168 4,632,410| 4,593,160 4,633,698 6,051,114 5,331,343 5,319,097
Fuyiane

Fiun AN - - - - - - - - -

ﬁunu@hmmma:m‘émﬁu 313,840 377,598 499,741 602,620 568,292 618,135 892,203 740,686 625,070

Hunuaneau - 6,000 - - - 1,715 23,059 33,459 11,402
SQNF‘I'HVQI‘H‘II’]EI 313,840 383,598 499,741 602,620 558,292 619,850 915,262 774,145 636,471
Hunuiau

ﬁunuwﬁmm 638,474 569,047 670,031 731,320 755,971 873,733 804,458 872,765 921,243

ﬁunuﬁluj 954,642 978,533 1,284,030 939,802| 1,243,144| 3,389,453| 1,297,067| 1,540,156 1,344,620
SQNF‘I'HV.I‘H’S“ 1,693,116| 1,547,580| 1,954,061| 1,671,122| 1,999,114| 4,263,186| 2,101,525| 2,412,921 2,265,863
ﬁﬂ'lifuﬁu 791,464 1,341,657| 1,286,366| 2,358,668 2,035,754| (249,338)| 3,034,327 2,144,277 2,416,762
Anldane

A lanenwinanu 449,807 318,393 363,827 401,292 422,733 556,462 499,651 554,615 705,560

ﬂ'ﬂ%@i’ma‘u"] 1,705,480 1,232,750| 1,749,714| 1,599,545| 1,478,873| (275,904)| 1,267,675| 1,459,867 2,286,598
sauA" ITans 2,155,286| 1,551,143| 2,113,540( 2,000,837| 1,901,607 280,558| 1,767,326 2,014,482 2,992,158
flsnaunandadns mB A
La'im‘i‘]ﬁﬁ B ., (1,363,822)| (209,486)| (827,174) 357,831 134,147 (529,896)| 1,267,001 129,795 (575,395)

1.6 @1EUBINUNLED

nreudsanniineaniadlifueuifannidszguiandyftensieniad afan 1/2561 1aanasnias

' v
= a o = = v b4 s

SRIPANWA Laznasnias SRIPANWA15m%w%’wﬁ§uﬁ%mmumuLr;m ATIN 2 (TEUTRLUED NAINTAR

Q

' o o

SRIPANWA azidinindeyeyndnniwe@uiu SPM @9azinlii SPM iflufiinuanduiunindaunazaeuiaiiy

A7 2 Taadszazinainiadnszunns 2 T 7 ihew duwsdunasunuludynyi (aadrazdivindyynludud 20

(7

a o

fuanAn 2561) Inaneanias SRIPANWA &3 (Option) lunnssiaangdtyoyrdnaantdlé 4 asna as1aas 3 1

(AATNAUTINLITNIWA 31 NINGIAN 2576)
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wasaniuluindulas 3%
e e . « dhemnsaniall: 6% pessglivianun
A ldaelunng » Aldanegenusnenns: 1% s eldgns . o
. . . Lo - dheniseann: 5% eseenselAiamun
ALY - Aanssnglinadaunana: 1% 1eeeligns o e
« dhetantings: 4% veseensne lfiaun
« Aindseriudt: 31,000 /Al uazwAsAINtiWLFY
- Ansziwsie: 0.02% 1R9yarmaunlutzes WA 1.5%
81ATUARIUgNATINEWT - AnETseEew: 12.5% e9melfdesinlneAn
RIS CRHTENT « AnnilseiEeuuazau: 0.4% snelfiviaanin fm9NATRIRNT 2,000 LM UATAANIEN 8%
- Rudrseaianisifuigeanans (reserve for » Anldanafadnsaslunisdentings: 4% 1eeneld
replacement): 3.00% v839¢/15iqa Fanup
- Anlanelunnsnne: 1.5%
ANEIINTENNNS M 1-2:3%
1313 9 3 lusull: 3.5%
v a Var v 1 d‘ o L4
HARDLLNL(%) frlszifinldiuudennn 1UD dueniamidnamu
ANRALILNUNNS

113113 Pudeyayn
15913 Ui 22

Auegu 2559

nsell 1: GOP/TGR < 20% : 5%
N30 2 : 20% <= GOP/TGR < 30%: 6%
N0 3 : 30% <= GOP/TGR < 40% : 7%
N9l 4 : 40% <= GOP/TGR : 8%

SPM aufluf{iiruan azliiin1s814 Hotel Chain

aqlaiflAn Management fee waz Incentive fee

ARTIAARA/ DASIHNARDLILNY

ARIHARALILNL

(Capitalization)

7%

7%
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o o

dsziannsnddu UTEN gLA UWIglaty waus Lalaud |1nn U3 (lindd wsawiwad Aaudaunusi a1nn

ARINAAAR
10% 10%
(Discount Rate)

sAszifiuaesiilsvidiusamingausaseiis 2 918 anunsnagUlfssnnssialli

srsziRurRINnSNE Ru

Huszifiusiamindaudass

(GRITEI))

13 g wagladis weus 1aaud aann 517.04

131 finda neawwen Aautawnuyt andn 513.00

a o o

YAANYAEIINTBINTNTRUNALAUIANIANATIN 2 N sziuAINNITANT UYL

2

NSWERY (Asset Level) Bglutaa 513.00 — 517.04 A1ULN

2. nmsUssfiuyaAmSnaRumNNsEUARURRFNENINBINSAs SRIPANWA li5uainnmisvin
Ay IS NERUTAzaNUINNLEAN A5 2 (REIT Level)

v
o o

Huseiiusiminindaudasyis 2 918 Ussiliuyadinindgau Tnaiaisu A inesnias

SRIPANWA azl#5unadyryianindauniacaanulfafinaian 2 5sua19neanias SRIPANWA uay

(7

o

SPM Tneilanumgnu Al

o @ o o

ANNAFIY UTEN €LA UIgLaTl waun taleud a1in  U3E inda wsaniwah Aaudaunui 41in

ABnsilszidugasn FBAnaANITLARUAnTaee lFinaanias SRIPANWA

141 7 1heu 11 5u
srazinalsziininig

20 §u2MAN 2561 - 31 NINHIAN 2576

SNANTNPINANRINTAST

o 536.97 536.97
SRIPANWA a5 (&1uu1n)
sanAE LU s neanast

ve Ly 19.18 13.99
SRIPANWA az @51 (A1uu1m)
AN Mane lunnsane (Euun) - 12.08
ARTINARALUNY

7.33% 7%

(Capitalization)
AnsAnan (Discount Rate) 10% 9%
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3 ‘!’ a oA
516’!\77‘14?7?WJJWM“II?N‘Hlﬁﬂiﬁﬂﬂ“ﬂ"?“ﬂﬂﬁ'?&’ THAILAND

3.1.3

sAtsziinaeszifiusaningauaaseiv 2 . annsoagiddamsesialli

s1AlsziiuIRINSNERY

kg a as sa a
gﬂszmuﬁmwiwaﬂu@mz

(®1uuN)

U g wagladis wews 1elawd Annn 496.29

131 1 finda nsanwmen Aautawnu andn 509.00

v '
o

yargRsssuaaanindaunasamuinfinaion 2 Ndssiiunauadiinanian SRIPANWA

1650 (REIT Level) agilutdag 496.29 — 509.00 A1ULMN

FBARAANTLUANUAR LALNUTNBINIINFIAUDRTE

£
o

A A a a Y  ada - a | aal =
‘V]‘Lﬁ'ﬂﬂqmq\iﬂq?L\?u@’&?zﬂﬁ‘:ﬂﬂu?qﬁmeﬂQﬁﬂm@mﬂ?:ﬁLL’&Nu’aﬁ‘ﬂﬂﬁ‘gimﬂuuﬁ'ﬂ@ﬂl’ﬂu 2 19888 ANY

YR
o a

1. msﬂsztﬁugar"nrmumw’hLﬁumummw%’wﬂ'ﬁuﬁ%mvguLﬁuLauﬂiw 2 (Asset Level)
4 o~ ny o e a e e
Alsnen1ean1rRudasylfdszunninisnssna Ruandase ilasanisTsauwsnuun d9Ady 1ean-9in

v 1 1
fiu anunsnaieliifdusyezioan 15 T sausill 2562 fell 2576 auangdtyoyinindaunaasuiiuba

ATIN 2 uaTyAANITIARUAANAITTEZIIANTTHINUNNg UEd ARanFaafuun1eNIsRuaattatimin

' a o o

(Weighted Average Cost of Capital: WACC) @AWY AATEIASITHTDINTNTRUNA LA UANLANATIN

]
v

2 Tngflauumgnu fAall

serle

% o % ¥ o1 v o ¥ o nﬂl -ﬂl P a
selfnanaeslsausnilsznevdoamelimfiesin sngliAra1rsuaziAzesan wazselfANL3nng

= a ] o g
a1 ) mmumgﬂum\‘i“] Lﬂummiﬂu

2563 2564 2565 2566 2567 2568 2569 2570 2571 2572 2573 2574 2575

ARTINTENNN

(5a8az)

65% 70% 2% 2% 72% 2% 2% 2% 2% 2% 72% 2% 72% 2%

2576

72%

3 o -
TIAMNRAINNLRRE

(LNAaR)

10,086 10,590 11,014 11,454 11,913  12,389| 12,885 13,400 13,936 14,493| 15,073 15,676 16,303| 16,955

17,634

1) s1glaA1iaann

sulfiAiiasin Usenavdiaefiesinuuudanseust wasin naas Waed (Beachfront Pool
Suite Ground Floor) 81191 6 #i84 fiasWnuuuianseuyl waaan (Beachfront Pool Suite) 411491 10
9 WATHINNLULTTN a1 1WwIiLENd (Beachfront Penthouse) A1191U 2 #ia9 F9N1U3N191N19N1T

o

RuUBasrLszuninI98mINNNENN LAY I AN RN N IRASIFaT]

- ARSINITLEINN: NUINHIN172RUBATTUTTNIUNNTERINN WA LT 2562 Windu $esay
65 11 2563 Winfu 5988 70 WATAIWAL 2564 WinAUesay 72 §1989anensdnwnlugean

a9l 2555 - 2560 Teduualiingedu (maazidunlu wnaisuuy 1: fayanallaewAsugia
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5 = A A BA
51&’1\771#7?INE‘H‘N"II(”NWﬁﬂ%ﬂﬂnﬂ]ﬂﬂuﬂﬁig THATI

WAZERAIMNIIN) WaNaINT fiisunslesusns Sallununisngaiinvieaiasiemineaanis
a a o o b o o ! dl a a ¥ v s |
FIUNIUA LW Bang e iy uazinviesiequnuawnuiiude Widnszevealugeg

o = v
AUTTITHANBRNAEY

saATaaNnLaae: 11 2561 TAnfiesinieAsrelssusiUNLN TAdU TE8N — siadiu winfu
Uszanns 8,798 1w daifludusnfizuidas11iuany drati3vnseealsausuaeinnunan
Haainuuudauaniedagagnin luil 2562 fudwnslsausy HusuFusaiesinduiu
1lszan0e 10,086 U wazdl 2563 UFusadluilszanns 10,509 un nazaust 2564 1lud
Tanadnazilsuifissenas 4 setl auAedsaesAsnRLInTesrnlidrasa e

-

o = v o = P
Unvieanen TuSWdnInNGsLT uartlszacunsdus
518 lAAIRIMNSLAZLASRIAN

selFAra1uTnaziATaaaNdsvnaudae saldA1a119EN e lFA1aIM1INaNNTULAY

297U waz3e 1FaNNN199m91 NUFNHINTRUBATUIEN1N19978 B AN FUAZLATRI AN WA

o

avilszinnaai

3)

s1elaA1a1usLdn: Uszunaunistesas 18.53 398 ldATiaann 198aanaeas lull

2561

18 lAAIBIUITNANNTURAZBINSLEW: UTeuntunIsiatay 41.74 aa997e LA AN THaInn

#n9dganneeaslull 2561

srelharnnisanau: Uszaunnisliilssusy dn1sdaeuedn 1 Adssaipan s1elé 500,000
umsien3 §198eainnisdunienifiinnsreslsausn fisiisne liainnisdnaiuazaanianig
o dl 2 dl ¥ o [ = dl o o d’l

Annuntiulae aelssusnlfvindnyyrdfinutaadunan 15 U 1iesaaiunisdneuiaes
e luny avnnsnsesiunanlfidszunns 300 au tnafiBuisaeclsasy dssunmunisdnaals

ANNNITAUATIdRguanTinulTAFasay 50 199918 lAAINNNITAINURINNA

salaau

seliau Useneufaasalfainamunte Anlnsdnit uazaAndnnanssuliignAn delszanmn

4 o

ANTseuay 7.05 18438 A ANTeIRn anedeanAeaslull 2561
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TeNUANNTHVeLS v In1emstudase THAILAND

ﬁuvgumﬂ LAz1iEN1g

dszananadudagousionald rv8sandndusiunusenalbininiatuaslulsusm

AUNULILUAZLFNNG ANNAFIU

P—— - ” - 44
FunuAtamIuazLATaIAN Saeay 31.62 2e93lAANamnsuazLATeshN
Funuaeliau 3auaz 5.71 29998 1HBu

y - = = 2 .

Fununiinau dfuisduesay 4 sl

Funuaudiuiusiolidiviasin|seaas 22 aaselidrdiesin eusd 2562 iudiuly Tseusue avdanananu

%
o a I o

(UsznaudauArdnan A ArlW A1 | AsuannslEnasanu denaliifuuiuuninanasannt 2561)

UNUINIF complementary)

o o

v &I ¥ o v Y o dl dl o o v o dl ﬂ.
AUNUBAUAINTU selfAramsuas | eaaz 22 vasraliAra vnsuaziAresnuaainme lEA1a 1T uA T LATRIA NAN

wisasan (Usznaudozpntnanlwaes | fiulaa (Feudd 2562 iWusinld §uduislsausus anadn foeliunnisdade
dqunite1mis Andntinulea A819| TgAUARIENANTW azinliilseusns arunsniasansiasesiugin (Suppliers)
1in%aslunisdununnig ) 16 inWilsausnansnsarauasiuulianasaind 2561 16)

PP R — - " . T » . ™,
Funuaudniusaliidieiuisuas |Sesas 15 veeliidraimsuaziasashnainiiulgs (fsausuazuiaelifenas
wAzasANanntinulea 15 WHundnreanssNanstinulan)

] L7 o _
A lgdanalunisA Uy

o o '

1 Yo o a % ' Yo dl dl v P o a
Al anaTuntsativaudsenavbing A1 ldaneninaadasiunineuuaza ldaalunisaniineu

o

= o = = g
LNEIUBN NTERSLREUAANIU

AnldanalunisAtiuau ANNAFIY

Anlanawinaudreimssuiall doayees | o 5 ) . L
. . Waaueeay 4 siell maulaunsresdeiFnnsraddau
theansuaznsnann uazeedeniing

A% eA (UsznaufineAnassailaNaInNsuIAng | Saaay 16.12 aa9slFvianan ANALaALT 2561 WAZUNUNNTALAN
AnAunalddnanulvg Arsdn. Ainauss | AlisneresiBunslsausas fousit) 2562 gl feil

wiina AntsTunlsausianndeanseenlatiuaz | o Arldanalunnsanauaznisnanaiiuueliinanasiiesanninisii
aaulail) nneRanaaNAL T LN AL LA 0 IATILN

o Alianadhadantingefiuwaliinanasainnisannisldiinisdnedes

11199371nn"81aN (outsource)

nENAuLaAslgnasa Sataz 0.5 109978 lfAndiaann

vHenlseiu 70,800 umsiall

A ldanelunsdenuguuazingainemingdu | Seuar 5 venelivinun Al 2565 iWusiuly

ANSINITLAULAUDINTLLARUVAANRIANNTINTEeELIR1UTENIUNS (Terminal Growth)

AENEHINI9IN17RUBATZA U UA LSRN AU IR 89N T LA RUAANAIAINTI9T L8 LI AU TEN D

nNsRLAL 2.74 el AMNARTINIIALIARALUBINTT WA RUARBATZIRINSNETAY 14 T Aaumll 2563 — 2576
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ARTIANAANSEUALIUAA (Discount Rate)

M ImansRudase i fununiesnisiueandaeiamin (Weighted Average Cost of Capital:

WACC) (udnsananlunisaruinyariifaqiiuaesnszuaduanaass IngA1utuninianseaiimig

a

N19RUIDINDINTAS SRIPANWA uaaiinaaulunind@unazasuiiaifin a3 2 s1eazi8aanisaiuam

i

8

=

(2

o a

AN

WACC = K,*E/(D+E) + K *(1-T)*D/(D+E)
K, = Aunuaasdaunesianuamias
k4 d"a dld d’j
K, = AunuaeIntduniniszaeniie
o a a yaa
T = gnanERulFtFyAaa
' ! v 1
E = yaAdaureinaae
1 dya Aﬂ‘d -ﬂg’
D = yaAUNAUNINIszAende

Aunuaesdiutesgianianiasf(K) Auanlfiainannis Capital Asset Pricing Model (CAPM)

Ke:Rf+B(Rm_Rf)
Imeh

Risk Free Rate (R,) Em‘i%\imﬂmmuLmummﬁuﬁﬁmﬁ*ﬁm@@m 15 1 {AwinTuesay 3.22

(fiaga tu TUP 19 noAANIEW 2561) THANAEAAGeTUTTEzAlsENNNIg 15 T

Beta (B) Anduisz@ndannudunusscudnanisilasunlassessatinatavannindudszinelne
(SET Index) kazn19ilasuaeasnaniaeniasaaanaanias SRIPANWA seaziaan 3 1 windy

0.404 (%@H@@’m Bloomberg t SUN 2 wqﬂamw 2561)

Market Risk (R,,) 8R3 nanauunuainnisasslunaiananning aasiounas 15 1 Gvasnnies

Ausreznantarinainig 15 1 windu%esay 16.35 patl
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FENHUANNHHVNINUINHINNNITNUOA TS THAILAND

(2
o

Meazidunvesfadt uaranuRgiulunisAua amnsnagl1Fssl

tlaqanldlun1sAuan ANNRAFIUNLT

Risk Free Rate (R) Saeay 3.22
Market Return (R ) %atay 16.35
Beta 0.404
Auuaesdiuaesiiion (K) Sataz 8.53
AU UIRIMNAY (K,) Saqy 4.27
dndouaesfDadiusie Juyusan (W,)" Sauaz 75
ﬁmdquﬂ@au'ﬁawﬂ'@@unumu w)" %a8az 25
WACC Fasag 7.50

wingwin: Endalanairamansdunlvangrenemias SRIPANWA fsuRufiieamuluningadunacamu

. Y.
WANLRN AFIR 2

A nannAguinesiu a1l WACC winnufanas 7.50 GeazthlllfidudnsdnanlunisAtuem
yaraqiiusesnsziaiuandass Tuewanilasanslaausuuun J1aaU gean-wiadiu armnsna3e sy

TR 15 T megmﬂ'ﬁm:mGu@mmﬁ’aimmmﬂizmmmi

andayauazannigiuininuadinediu aza1unsnA1UIyaANYRIIINIBINTNTRUNA LAY
A a o A a o a o oo & A a & a o
LWHLBINATIN 2 wﬂ‘:xmumum'a‘mLuumummw'a‘wzlﬂquzaav;ul,wumumw 2 (Asset Level) ‘161
¥

8

LAY 560.98 A1ULN

2. msdszifiuygannindfumunszud Auangnainanian SRIPANWA lasuainnisiin

Ayt NEWARUNATaIULANLAN AFIN 2 (REIT Level)

EnEmnan1sRudasylfszinuninszuaRuangnsnnen3as SRIPANWA azlf5unudtynn
inFNTAURR A uNaRN A5 2 iluseazinan 15 T sausl 2562 DsTl 2576 LazyaANIzUARUAR
qVBnAsIzzialsziNinNTg uaARanFILfuYUNINNIIRuRAL 9N (Weighted Average Cost of

v
a o o =

Capital: WACC) iV AMUInUaANg AiossnaasnindAunazamuiaiinnian 2 Insflanusgiu Al

]

selle

o

naen3as SRIPANWA aziiinindtyyridnnindaunu SPM fvaziinli sSPM ilugidnuanduiu

o e a a I P , - o fo o o
nindRUNAzaiNaRN AR 2 Inadsrazinainisdidszunns 2 T 7 thew duusddunasunaludoyyn
(AadrazdinyindryrynTudun 20 suanan 2561) Tnanaanias SRIPANWA a3 (Option) lunissiaans
dryrydneanldls 4 as1a Asnae 3 T (Adnauisdszunnudud 31 nangnan 2576) sty 14 T 7 1hau

PENINLAZIDEAATN AaT)
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' ' =
ANLTIASIN

ALEAINgell (L)

U9 1 (2562) 17,506,452
7 2 (2563) 30,000,000
17 3 (2564) 30,000,000
17 4 (2565) 30,000,000
7 5 (2566) 33,000,000
U7 6 (2567) 33,000,000
7 7 (2568) 36,300,000
17 8 (2569) 36,300,000
7 9 (2570) 36,300,000
¥ 10 (2571) 39,930,000
U9 11 (2572) 39,930,000
U 12 (2573) 39,930,000
U9 13 (2574) 43,923,000
4 14 (2575) 43,923,000
17 15 (2576) 43,923,000
ALl sHu

v £2
o ' o

FawAtR 11 D9TN 15 SPM mnagdnseaninulsiulae A unnisail
AnusEaesusazll = a8 30 * (N -1 - A)
e

n = 9eldsanainnislsznauianisresnindaunazauinniin (elfidngidiaqin

AT wazaeliainnisantiuauau eaneenidafy) [dowwtinalsdusiugnsann

Aa1s MelfiAnnudnaeaiinnaua N lulasanislauss uazAndulnulseiuiegana
1 o/ % o

o Ay ve a o o o o o o o L
‘WEAG‘szﬁﬂWiﬂiUWWﬂUTHWﬂﬁzﬂuﬂﬂuuLLW’]HV]E;J]L%']ﬁ]@\?“ﬁqi‘zﬂqlﬂﬂLLﬂiNuiuLLﬁ]@zﬂquﬂ?U

szezinadn 1 danuideangueunisRuaeaddn

'
oV =

2 = Anldanesn97 (wenmiteannediaenfiesdiseliiuinaanias SRIPANWA naud

Auunludnyoyn) lunistsmeningdunneaniadaauiiain Tuuddungidifiesdiszen

dudsduluusardauasussazinandn 13 deluisanrrlEdnanande aandidsngluy

NN9RUBBE T

C A de
A = AndnAsNANEANIMUA Tudtyn
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FEUA NNV Sy InemsQudass THAILAND

AlFANRULNNNDINTHA SRIPANWA #a3a1nidnasnulunindfuiiazainuiiaiia

¥ :
o
ASAN 2
AT lgane ANNAFIY
AETTILlENNTAR Saeaz 0.25 siatleynAMINGAUIAzaYUATIT 2

. = > o o < P | = e em A o o
ANBTTHLUANYIAANITNRING AR 7MeaL 0.25 mﬂmmgﬂﬂmmwmummmumaw 2

. o e 4 Usznaudaersssutiangnsaaaauiinyd 400,000 U ANsIsMIHaNEUsziiuyarn
AsgsNL NIt TN A e
NINETAUBATT 300,000 LW uazAtldana@U 300,000 LM

Aldanglunisandszgugng
413,150 U

NUENSAA

ANIINNTLAUIAADINTZURRURANAIANTA9TE AR Uz UNNS (Terminal Growth)

NfnEn1annsdudaseituua lHidenn1siuinaesnszuaRuan ansnasaIndaescazioan
Uszannunisisesay 3.06 siell AudnsnafulneatIeInIzLaRUARgNENNaWTas SRIPANWA 1551

AnnMIay U lunIngRUA A NANATIN 2 Wuszazinan 14 T sausil 2563 - 2576

ANTIARAANSEUALIUAR (Discount Rate)

v
o

Spuaz 7.50 WnAUNMIUss Uy AAIAINNNIA T LRI TNTAUNAL AN UNNIRNATIN 2 (Asset

Level)

1
k4 o 4 =

andeyauwazannfgiuniiuuadiisiu azainisnAuIMyargRsITNIRININGAUNA AU

¥
o s 1

AuANATN 2 NlssiiumunssudIuangnafinaandan SRIPANWA lasuainnisvindayayndn

o o

—

NFWARUNAAINULNNLAN A5IT 2 (REIT Level) tatvinnu 572.75 a1uunn
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SwUANEHYeiEnmnemsQudass THAILAND

aginsilsziliuyamafisssuaamnsniRunaz e uNIANASId 2

2815z 251lsziiusay YAANEAEITH (AIULYN)
AnyaAANLTd 360.56
NM9UsTHULAAININNNTA NI TUIBINTNERU (Asset Level) 513.00 - 517.04

dssifiulnagilsziiiu — , — — —
A NsUsTIRugAAIAINNITUARUA AgNETININTA SRIPANWA
sASndaudase 496.29 - 509.00

18Fuannsvindeyoy i (REIT Level)

N19UsUHUYAAININNITANHINUIBININETRY (Asset Level) 560.98

dszifiulpanlEnun — , — — —
. A nsUsziliugaAIAINNITUARUARENENNBINTAK SRIPANWA
MeINTRUAdSE 572.75

1AFuannnsindtyyian (REIT Level)

. A a = @ 1 aa ' o @ aam P a
Vnﬁ‘ﬂ‘]:f’m%‘imj‘l,ﬂuﬂmxumﬁumufm Qﬁﬂ@ﬂ']ﬂ"lu‘l.liy% Lﬂu'JﬁVIVLNLVIN”IxﬂN LUBANATNNANTEUN

U o a lij My o =< ==K U =
HAANTIDINTNEAU DU nanlanauils IneldlfArileisanuanunsalunnrasanssuatuan luaunAnaas

acaa a a

NINETRAUAINAD zﬁﬁ‘vﬁmﬁﬂmamn'a‘zu,ﬂNuam‘imé’ﬂszl.ﬁu'i'm'm%'wéau'amz waznilEnwinianig

% o

a a Add‘ da’
Huddsz HWIB NN ANAILURANA AL

q

a 2

8Anannszudiudanlnailsziliusianindfudasy: filsvifliusamindaudassia 2 e

a

fansaniamNaNnsnlunisasnszua Ruanaeaningau Inaivunannigiudnsgeainunasiioyan
\ o  ea = o a v a P o a =
wNnzad [ ninddudszinnineaivluidnnlndines dayananisaniveuzeddasanislsausuluesn

wazdiayanianisRuinlaiuainiannisnamias SRIPANWA s

8AnannszuadudnlaaNUTnINIINISIAUDASE: N1FNHIN19N178UBATLRNANTU DY

ANAINTn TuNIAT N ssuaRuan e ineAY Tnediasnzinanisaiivanuluenn dayagnaiinsss
¥ = 2 as ¥ o o o =2 o Y a o o
fayanlaFuanfannisnewmias SRIPANWA sandannsduniuniftiznnsesiansenislsusn uazneamias

SRIPANWA 2 1#in 3105 9iuun13a13819119041A59n15 199090 waznaansas SRIPANWA luaumn

' a o g

AINN19INANTUNEN9BIU B9 A A AFIINIRINTNETRUNATAWUANLFANATIN 2 Bg9211919 513.00 - 560.98
UL (Asset Level) ha ag’s:ij 496.29 — 572.75 A11L M (REIT Level) FesrAlun17dnins e s ldin
550 &unn ag ludayadngAsssudnann sel AdFnsnienisRudsszianudiuinsianlunisidnsin

g1amsluASINaR T usIA AL UNNZAN
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N153LAsIZRANNAaUINITRIRNNAFIY

fsneanieanisliudasslininisiimsziannugeuliasenisidasuutlasanusgiu (Sensitivity Analysis)
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AANUTNLAE
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1i1ge3nen
Nineidn
NIEUARUAR
AdTTUDY 23.22 27.59 29.81 26.14 27.19 28.40 29.41 30.59 31.82 33.23 34.42 35.80 37.23 38.89 40.27
nSWeRU
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Enclosure 9

WITRs!
Form A.
o o o
NUIFDANAURUNS
PROXY
daansuannil 20 Ln)
(Duty Stamp Baht 20) Sewi
Written at
S S WA
Date Month Year
) NN RN foynd
1/We Nationality
@gﬂiﬁmmﬁi ______________________________________ OWW PALOMIN.
Reside at Road Tambol/Khwaeng
SWNRMIA. QWSO swaldswellsl
Amphur/Khet Province Postal Code
) L‘ﬂuﬁﬁwmﬂw?@ﬁmmw"i’aﬁﬂﬂ'ﬂmimvguluﬂﬁwﬁuw%’wﬁwu,suﬁ?ﬁmw (SRIPANWA) Tntfevisamsasanununsauss, idagl
being a trust unitholder of Sri panwa Hospitality Real Estate Investment Trust (SRIPANWA) holding the total amount of units,
uavaan@enaspzuuuliwingy. Rea
and having the right to vote equal to votes as follows:
@) eewevdunz\H anel hil @g:ﬁmmw?{ _______________________________________________
Hereby appoint age years, reside at
DWW VLMW, [WNRAUR
Road Tambol/Khwaeng Amphur/Khet
X 1 sviallswadsd
Province Postal Code
Wransan
or the Trustee, namely
(3.1).. . YWNANINITL ANIAINTNene 43 i @ﬂ;'ﬁmm’u‘ﬁ __________ 19/27 TRUNIALRIN
Mrs.Tipaphan Puttarawigorm age 43 years, reside at 19/27 Soi Song Saard
oW . FALAMAN. ARNNA BUND/AIR. SRANT.
Road - Tambol/Khwaeng Chomphon Amphur/Khet Chatuchak
R T N NIUWANHVIUAT oialiowdld 10900
Province Bangkok Postal Code 10900

T =
1 agtivuiaei

Ms.Aon-anong Chaithong age 40 years, reside at 521/398
(1033 S Wi 1:_@“_ ___________________ FLA/MIN. ANNAZIUAN WNDAUA_________ ARBNANNAN
Road Hathairat Tambol/Khwaeng Samwatawantok Amphur/Khet Klongsamwa
Jwdn__ NPUNNNMIUAT oialiowdld 10810
Province Bangkok Postal Code 10510

=< = = o P v A 9 o % a o wa ' o o o o &
pwnikaulaiesaupaadugumaedwdiitedindszguuareanidesasazuuunudisndnlunsdssqadanioy fllemiseamiast a3an 1/2561 aaanias
WantsasuluadanisunindlasusuAinuan ludui 14 fuanan 2561 1981 14.00 w. (Guamezidaunan 13.00 w.) Wuiuld o fevugyads w

TraUsHUNTREN NTUNW LATT 2 NUUATHAN 188 57 UINARBIFIMTE lWATRILI ngamEnUAs TearAadenll iy 1an uavan uiaudian

any one of them to be my/our proxy to attend and vote on my/our behalf at the Extraordinary General Meeting of Trust Unitholders No. 1/2018 of Sri panwa Hospitality Real Estate Investment Trust on 14
December 2018 at 14.00 hrs. (registration starts at 13.00 hrs.) at Benjasiri Room, Marriot Bangkok Hotel, No. 2 Sukhumvit Road Soi 57, Klongtan Nuea Subdistrict, Watana District, Bangkok or any

adjournment at any date, time and place thereof.
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Enclosure 9
LUy n

Form A.

¥ o v

@) dwRreneudunyigfunendunzeasndasasnziunuudinmdnlunnsUssgua il e

|/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:

1)

2)

3)

4)

5)

5N 1 Rasanuaziunsiusiaaunisssguandndianioanian Uszdqil 2561

Agenda 1 To consider and acknowledge the minutes of the 2018 Annual General Meeting of Trust Unitholders.

= g A o =<y oa P &
NNEILWAR: 21959 1 idunssuiaie funsu @QVLNNH’]T@QNWSLHQ’WYH

Remark: Agenda No. 1 is for acknowledgement. Therefore, no voting is required.

N5z 2 Rarsanayalmni1sanuluniwdfuniazaauiinby A5 2

Agenda 2  To consider and approve the investment in the Additional Investment Assets No. 2.

O (m WifuseusunzRansiarsanuazasiunudinidnlinndssnismuiiiuasans

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

O @ Wiffuseudunzean@esasazununuanuilszasaasdngn qadl

(b) To grant my/our proxy to vote as per my/our intention as follows:
[ Wiugae [ Taiuiugae [ smeanides
Approve Disapprove Abstain

21529 3 Wa1suayNAnIsHENRUuRRINaINTEE SRIPANWA f1ususaalaitiuygasiasuaaamnindfunazaamu
S a & Vo v S & o v o o dd w o va  a o ¢
LWHNLAN ATIN 2 LL@Sﬂ'\’L%Q'Iﬂ'auGLﬂVILﬂEI’JﬂJ'BQ LLa:'ﬂ’]qﬂlﬂﬂ@ﬂﬂ‘izﬂuﬂhﬂEI"J”II’QQﬂUﬂ’]iQEINLQu”II’aQﬂ’BQVIiNE]

SRIPANWA iiaasyuluninidufiazasuiiaiin a5 2

Agenda 3  To consider and approve SRIPANWA's loan in the total amount of not exceeding the investment value of the Additional Investment Assets No. 2 and any other

relevant expenses and may place the assets as collateral related to said loans for the investment in the Additional Investment Assets No. 2.

O  Wifuneudunsidnifarsanuazambunuiinidn dnnlsenisauidiuanaas

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

[ (@ Wifuneudunzesni@esaspzununuanulseasfaasdiongi Al

(b) To grant my/our proxy to vote as per my/our intention as follows:
[ iiudiag [ ladifiudiag [l snaan@es
Approve Disapprove Abstain

@ P & e

21927 4 Arsanaydainisud luAnBndyginanmianrainanias SRIPANWA sanfian1sidnii uaz/vsa nns

e

a o

ualaANLANF A9 Atngadasnunisatiduaiuaainaansan SRIPANWA uazni1sanuinalszladiann
adanisunind iNalddannaasiunisamulunindfuiazamuiandn asall 2
Agenda 4  To consider and approve the amendments of the Trust Deed of SRIPANWA, including the entry and/or the amendments to other agreements relating to the

operation of SRIPANWA and seek for benefits from the immovable properties in order to be line with the investment in the Additional Investment Assets No. 2.

U  Wifuseudunsidnifansanuazasmbwnudimidn dnnlsenisauiidiuannag

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

O @ Wiffuseudunzean@aasazuuuniuanulszasfaadiongn fdl

(b) To grant my/our proxy to vote as per my/our intention as follows:
[ iubiag [ ladifiudiag [1 nean@es
Approve Disapprove Abstain

= a = = ¥ o
21929 5 WANTULTRIAU ¢ (DN)
Agenda 5  Other matters (if any).

O ) Wifuseudunslaniiarsanuazassdunudindliyndssnisanaiuiiuasans

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

O @ Wifuseusunzean@esasazuuunuanuilszassaasdingn 6l

(b) To grant my/our proxy to vote as per my/our intention as follows:
[ wiugon [ ladifubiae [ neani@es
Approve Disapprove Abstain

LNANTUWUL 9 YT 2 URIRNWIU 4 YT
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Enclosure 9

WU N

Form A.

5)  nraspzuuudsmesiiusendunslunsaibidullanaiiszy Elumidenausunsilidednnisasnsuuudsaillignfeua =

1 ] a ¥ % v ' o o
Tdldunisaspziuudead i lugusitemisanias

Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and not my/our votes as a trust unitholder.

®6)  Twnsmndidusiliyanaduiildniaflnidulfuseudunsaesdiwidusldifsryanussasdluniseandesasnzuunluaise

¥ A wn 1o = S = = = aq a4 P DI = S v B A
‘lmlqmm:uiqimmu mﬂhmmmwﬂi:*quumimwmwmammm‘LuLim‘lmuﬂnmu@mm@@am:uia‘mmu saufansdinfinnsuflawa sunlaeize

Yo o Na aa

WnAndawiassalsznsle WifuseudunsiansRansnuasassdumdindalsnndsensaufidiuaunns

In case l/we have appointed a person, who is not the Trustee, as my/our proxy, but have not specified my/our voting instruction in any agenda or such instruction is not clearly
specified or in case the meeting considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition to any fact, the proxy shall have the
right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

~als P Yoo aa

@ lunsdiddawdusssiliimianduiFuneudunzaesdtiingn TnalildniAasnnuazasBunudiondnldnnlsenisauidiuannas sive
e P | Sy o A o o Ay = v A w1 o 4 vl P
netidawidusssainFamdufuneudunzuafilfszyanudszasdluniseanidesasazuunlunns glalivitessy 3 lddaiawiu 1dadndwdn

AviunWinFaf lugusfiunendunzaedanin 1ansesndeaiudon lundninanluninszaesnisssguianaiadiebiu

In case that I/we appoint the Trustee as my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate or in case that l/iwe appoint the Trustee as my/our
proxy but I/we do not specify my/our voting instruction in any agenda or such instruction is not clearly specified, it shall be deemed that l/we instruct the Trustee to vote “Approve” in all agendas of the

meeting.

o P v

= Ay o P o P i\ ady o 1 = = P o o 2 4 !
nqmﬂqu;‘umauauwﬂmnaxmiﬂumiﬂiz‘qm LIULANTUNE uu@uaumimafemmemuwmwLma?;“,q'luuum@u@uaum 1nelaleudn

P 5 1y o
‘H’]WL’Q’ﬂﬂﬂﬁ‘zWﬁLﬂﬂnﬂﬂi‘zﬂ’]i‘

Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s) specified in the Proxy Form, shall be deemed as

having been carried out by myself/ourselves in all respects.

agme/Signed. fnaudiunz/Grantor
o )

agme/Signed. fFunauduny/Proxy
o )

L@NANTUUL 9 YT 3 VRIRNWIU 4 YT
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Form A.

NHIEILVIP)

1. nanguNseuuLNsaN Ul deneudunzuLL n. Ae
Evidence to be attached with this Proxy Form A. are:
(1) wnasreienbeniad (uauduns)
° o o o A o o o 3w 41 ol a Aoy o o o v
- yarasssnan: anuntinstlszansalsyanau viserinsiszanmdnaanis wisemiv@enunienideladnunany wieuasunaiusasdngniies

Natural Person: Certified copy of Identification Card, Governmental Official Identification Card or valid passport of the trust unitholder.

- HAyees: dAuunildeiusesiifyanadeeenineiaeusanig (eaglifiu 3 ineuiianduiisanmisde) nbeuasnuiusesduignieding
a o o aa u’; v ar o o aa v o o o o P! o o o v A
Heunaasungniuiiiyanaii whensviunadrAyresiifyana ((8) wardruntinelsrdtslsvanay vizetnslszafadinsanis vise

mldeduneandsinunengueciiaunaasnugniuiifiyaaaiiu nienasunsiusasdnungniia

Juristic Person: Copy of the Certification of the juristic person issued by governmental authority (issued no more than 3 months), certified by the authorized persons of the juristic persons with the

seal affixed (if any) and certified copy of Identification Card, Governmental Official Identification Card or valid passport of the authorized person of such juristic person.
o o aa . Sanyay, o o Y o o o o P o v vy o

- mmuumuﬂﬂ@mqﬂi:mﬂ L@ﬂmﬂmwﬂmumuﬂumﬂummmnqy %mmamﬁmmuﬂaLﬂummmﬂqmt,uumwmmuma LL@ZIV%N@’]H’]’Q@\?
wnyniuliAyaeaiuasnuiusesaugniiesaasatutla wisndssiunsdndnyaesifyana (fnd)
For foreign juristic person, in case that the original documents are not in English, English translation certified by the authorized persons of such juristic person with the seal affixed (if any) shall be
provided together with this proxy.
o o o o Ao o o o v A o A a Vs o 2 ar ° v

2) Auntinsdszanddseaau visatinsdsearsadinggnig MT@V%\?’&@L@HW’N“HEQET‘LIN@‘LI’HLL‘V]% wa@ummmmmﬁ%wgnmm

Certified copy of Identification Card, Governmental Official Identification Card or valid passport of the proxy.

Py , o ol o P o P o = = o = , \ o \ o
2. Qn@umwmﬁmu@ummmmmuauauwﬂugiumuaummmmmeLﬂugmﬂizqmLmzﬂﬂnmmmmuuu”Lummimmumnmmwmwmm

o

vy o PN P
slﬁ)iﬂd UuaLunEAANgAUAa LN TAIAS LA 1A
The trust unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of units to several proxies for splitting votes.

3. ngawAnensuannil 20 1

Please affix duty stamp of Baht 20.

LNANTUUL 9 YT 4 URIRNUIU 4 YT
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(Unansuamnil 20 un)

(Duty Stamp Baht 20)

Land@IsILuu 9
Enclosure 9
[ASTHNANI]

Form B.

£%

NINFAANDLRAUNE
PROXY

(FwFugtembeniasniing unzdeowiuiaamusiialszmeuazusianalii Custodian lutlszmalnenduffuthnuazguaniaemias)

(For foreign trust unitholders who have custodian in Thailand only)

Ve
Written at
o o 4
AW wew WA
Date Month Year
() WL doyrd
I/We Nationality
agtiwead OWW PALAMIN.
Reside at Road Tambol/Khwaeng
swneMmm Y wiglhlswelld
Amphur/Khet Province Postal Code
lugnuzfidsenavganadufudhnuazguamisamias (Custodian) Wit
as a Custodian for
= 92y ' P o o ¢ a o A o & \ o o fpg '
‘HQLﬂqujﬂ@ﬁu’]ﬂWﬁ‘ﬂ AIUBDINTAR LW@HW?@QV]]HSLH@(&QMW?NVI?W?ﬁﬁ\i WINATWUIN (SRIPANWA) Iﬂﬂﬂ@ﬂu’lHV\?@W’WW%QNWQ@H?QN ______________________ nuel
a v e o d"
LL@zﬂﬂﬂL@ﬂQ@QﬂZLLﬂullﬂ Wwanu Lﬁm PN
being a trust unitholder of Sri panwa Hospitality Real Estate Investment Trust (SRIPANWA) holding the total amount of units,

and having the right to vote equal to

(2)  veNausuns 1

Hereby appoint
MWW FNUA/MAN
Road Tambol/Khwaeng
e o T silel
Province Postal Code
Wransas
or the Trustee, namely
(2.1).__ wfiwnas SnsangN e 43

Mrs.Tipaphan Puttarawigorm age 43
oUW e FNLA/MN
Road - Tambol/Khwaeng
awdm NPWMWHVINAS. svia Talgaels]
Province Bangkok Postal Code
Vi
or
(22). UWNAIBIDUIA TUE 0 40

Ms.Aon-anong Chaithong age 40
ouuw witssgs ANLO/MAN.
Road Hathairat Tambol/Khwaeng
Jandp. NPUNNNVIAT svia | swetle
Province Bangkok Postal Code

votes as follows:

____________________ oy @a;ﬁﬂwmﬁ_______________________________________________
age years, reside at

___________________________________________ RWNRAIR.
Amphur/Khet

19/27 WRUNINALDIA

T =
1 agtivuiani

years, reside at 19/27 Soi Song Saard

________ NBNWA_ ®WNRAIA____ AeSNT
Chomphon Amphur/Khet Chatuchak
______ 10900 ...
10900
_____________________ Uegfinuaa?l  s21898
years, reside at 521/398
________ ANNNAZIUAN _____BWNRAIA ARENAINAY
Samwatawantok Amphur/Khet Klongsamwa
______ 10510 ..
10510
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AuitaulaiespuRsadugunuaesdiwi e ddssguuareanidasasnzuuuunuiondnlunsdssgaiandygfomisamias afan 1/2561 veaian
= v a v A o o o o a = 5 o =

Wantsasuluedaoisunindloausudinugn Tudui 14 fuanan 2561 1981 14.00 w. (Guawmsidawasd 13.00 w.) Wusiull o feauyads o

T99U5NUEFDEN NPUNW 1ATN 2 DUUAYHNIN T92 57 UINARBIAUUTNE LIATIIWT NTANIUAT visaRazAadeulludl 1an uazanuiauson

any one of them to be my/our proxy to attend and vote on my/our behalf at the Extraordinary General Meeting of Trust Unitholders No. 1/2018 of Sri panwa Hospitality Real Estate Investment Trust on 14
December 2018 at 14.00 hrs. (registration starts at 13.00 hrs.) at Benjasiri Room, Marriot Bangkok Hotel, No. 2 Sukhumvit Road Soi 57, Klongtan Nuea Subdistrict, Watana District, Bangkok or any

adjournment at any date, time and place thereof.

v o v
o a o

@) dwiireneudunyliffunendunzeandusasazuuuunuiioninlunisdsyguaiell Al
I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:
7 weusunsanusnwmisemiaiianaiiieuas i Aviseendeasnzunnly
To grant the total amount of unit trust holding and having the right to vote
[ weudunzunagou e

To grant the partial units as follows:

O weewSad wise wari@nseen@esaepzunnld e
Unit trust units, and having the right to vote equal to votes,
mudvseendeacpzuunldiovae @

Total amount of voting rights votes.

v o >
o o

@) Fwdrmenauduns Wifuneusunzeandeasasazuununudinnidnlunnslseguaiall fail

|/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:

1) 28fl 1 Aansanuasiunsiunenunisdssanaiydtaniaenias dszanil 2561
Agenda 1 To consider and acknowledge the minutes of the 2018 Annual General Meeting of Trust Unitholders.

a PR =y = a g
NUIEILVBL: 917eN 1 Lﬂuqnmmmmnmm @Q1NNHWT@\1§JM%&’J’]?$1&
Remark: Agenda No. 1 is for acknowledgement. Therefore, no voting is required.

2) sz 2 RarsanayalinisamuluniwdFunazaauiinby a5 2

Agenda 2  To consider and approve the investment in the Additional Investment Assets No. 2.

() Wifuneudunslanitansaunuazasiunudisndalsnnilssnismufiviuanans

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

O @ Wifuseusunzeandeasazuuunuanuilszassaasdindn 6l

(b) To grant my/our proxy to vote as per my/our intention as follows:
[ wiugon [ ladifubiae [ nean@es
Approve Disapprove Abstain

3)  2192¥ 3 WarsauaylAn1sENRuaaINaINSaS SRIPANWA f1ususaaliiiiuygastasuaaamindfuiazaamu
WANLAN ATIR 2 wazArldatadulafiiaadas uazaraliuandssaudineadasiunisidaiiuaaanaanias
SRIPANWA iiassnuluninidufiazasuiiain a5l 2

Agenda 3  To consider and approve SRIPANWA's loan in the total amount of not exceeding the investment value of the Additional Investment Assets No. 2 and any other

relevant expenses and may place the assets as collateral related to said loans for the investment in the Additional Investment Assets No. 2.

O  Wifuseudunsldnitasonuazasdwnudindndynlsenisanuiidiuannas

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

)
O @ Wiffuseudunzean@easpazununuanuilszassaaddngn qil

(b) To grant my/our proxy to vote as per my/our intention as follows:
(1 iubiae [ ladifiudiae [ snaan@es
Approve Disapprove Abstain
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P & e e

4)  215z9 4 RarsanaydlnnsuiluduBAndyginanimiadaainamdasn SRIPANWA sanfianisidnii uaz/vsa n1s

e

a o o

uAlaRuANdy IA19 9 AdeadasdiunisAiiiuaiuaainaanias SRIPANWA uazni1sanuiaalssladiain
s a a ] 3 (% o o a & A a &

ﬂﬂdﬂ’]i&lﬂiwﬂ( Lw'efl,vm@mﬂamn1.|msmvgu’luwiwéﬂuvn%mvgmwumu ATIN 2

Agenda 4  To consider and approve the amendments of the Trust Deed of SRIPANWA, including the entry and/or the amendments to other agreements relating to the

operation of SRIPANWA and seek for benefits from the immovable properties in order to be line with the investment in the Additional Investment Assets No. 2.

O  Wifuseudunsidnifiatsanuazambunuiiwin dyndssnisananuiuanaas

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

O @ Wifuseudunzean@esasazununuanuilszasfaasdndn qd

(b) To grant my/our proxy to vote as per my/our intention as follows:
O iugae O lauiugae [ smeanides
Approve Disapprove Abstain

5) q19z# 5 Na1sauniFasau g (Anx)
Agenda 5  Other matters (if any).

O Wiffuseudunsiavniiasanuazassdunudand lindsznisauiiiivasans
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

O @ Wiffuseusunzean@easazununiuanulszasfaasdiongy dsil

(b) To grant my/our proxy to vote as per my/our intention as follows:
[ iudiae [ ladifiudiag [ wnaan@es
Approve Disapprove Abstain

6)  maspzuuudsreiiuneudunsluanslanliidulununseylilumi@eneudunsTlHdednsaspsuudsainligndecuss

Tildidunsaspzuumdasesdiwidnlugusifiomianiasd

Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and not my/our votes as a trust unitholder.

6) lunsalnfinwidustensliiyansduddldnian fidugfuneudunzaesdmdusdldlfiseypnulseasdlunisaandeaasnzuuulunsy

= = PN

P DU = S = aq A - a4 A vy gy = S P N =
‘1@1'}‘1}[?@?3'1%1'111]“]]@[,@“ vira lunsaunNUszgninnsiansuviTa s F liraslawaninila 'ﬂ']ﬂLT@QV]TZ‘quDL’Jﬁl"I\‘]mu TQNﬂQﬂTmWNﬂqiLLﬂim wasuulasise

a
A Ay @ o 9o o Ao aa a P ¥ vy o o
Wuindamiaasetlsznngla ‘IVH?UNQUQHWXNﬁWﬁW@Wimq LAZAINALNTIUIN Lmimnnﬂixmﬁ‘muwmumumi

In case l/we have appointed a person, who is not the Trustee, as my/our proxy, but have not specified my/our voting instruction in any agenda or such instruction is not clearly
specified or in case the meeting considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition to any fact, the proxy shall have the

right to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
PRpRP P [ ey o o 2o o P P yaa aa a 2 PIE% A o 44
7) FLuﬂﬁ‘mVI‘II’WWL’Q’]LLﬁN mﬂuwmmLﬂu@’;‘umu'f}ummmmWLm Iﬁﬂlﬁm@ﬂﬁw@’]ﬁ‘m%mz@dﬂmLL‘VWA“IHW mﬂmnﬂﬂi:m’;‘m’mwmumumﬁ? “7a
~aly 5 Sy v o vo o Ay y = y PO S ey o a P
nimwmwLmLmeﬂumi@mLﬂuwumauaumumﬂmi:ummﬁimm‘iummﬂﬂmmm Azhuulung 51@1?“?@?5141')1&1'7]@@1&1&1& 1naddianién

AvuaWinFaf lugusfunendunzanddndn Wanseendaaiuson lunisnanalunatszaeanistssguianandneiu

In case that I/we appoint the Trustee as my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate or in case that l/we appoint the Trustee as my/our
proxy but I/we do not specify my/our voting instruction in any agenda or such instruction is not clearly specified, it shall be deem that I/we instruct the Trustee to vote “Approve” in all agendas of the

meeting.
= Ao o P o P i\ adye o . = s P o o P = .
n@mﬂmmwuﬂuaumimm:miﬂlumsﬂi:‘qu LIULLANTTUNE UN@U@HVWVLN’H’E]HLNﬂ\m’]NVl‘IﬂWL'W ﬁi:uluuuqmﬂmﬂuauw: IﬂﬂﬂLﬂNﬂuQW

P 9y o
°ﬂ’1WL”ﬂ’11ﬂﬂ?$V}’]L‘ﬂ\iVj‘ﬂﬂi‘$ﬂ’ﬁ‘

Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s) specified in the Proxy Form, shall be deemed as

having been carried out by myself/ourselves in all respects.

A¥T9/Signed fuausiunz/Grantor

asTe/Signed HFunauduny/Proxy
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alfiAalniAe (Custodian) ludszinalng

UNEILNG
o o Fas iy \ o el = = o . .
1. MNANALRUNTULL 2. U 1‘11L’ilW’]zﬂi‘fLWlBjﬂﬂﬁu’lf_wli‘ﬂ[?Wl'ﬂi"lﬂ{]‘ﬁ'ﬂiui’ltLUﬂuLﬂuQﬂdﬂumﬁﬁﬂi‘ﬁ,’W]ﬂLL@&LLL‘]\WN

Vo | o o o
dufFurdnuazguamisamas ity
Only foreign trust unitholders whose names appear in the registration book and have appointed a Custodian in Thailand can use the Proxy Form B.

2. wAngundesuuunsaniumideneudunzuuy 1. fie

Evidence to be attached with this Proxy Form B. are:
o A o vy ' o Y o = . v o a o A o
(1) ﬂu\‘m”ﬂN”ﬂU’ﬂqu'\“’]@'}ﬂEiﬂﬂﬂu’}im?ﬂﬁﬂﬁﬂﬂiﬁl LAeld (Custodian) Lﬂu%ﬂ'\ Luumimmﬂuwum'ﬂmuaummu

Power of Attorney from the trust unitholder authorizing a Custodian to sign the Proxy Form on behalf of the trust unitholder.
(2) wideduduingamnulumiBeneudunsunilifueynnissnaugsia Aalanay (Custodian)

Letter of certification to certify that a person executing the Proxy Form has obtained a permit to act as a Custodian.
P ' o odl o o o P o = = P = ' . o ' P
3 Eﬂ”ﬂﬂu’lﬂ‘lﬂ?ﬂ ﬁmmuauwmmmmu@uw:‘lwmuu@uauwnwmsm 12031p] Lﬂua L“].I']‘]JTZ‘qN LAZARNLALNAIAT LU ‘lll’&']ll’]ﬁ'ﬂ LLNUENAT UARUUIENTAR

vy o = = Py
SLMET‘UQJ@U@LW]SM@’]EIﬁuLW'ﬂLLHﬂﬂﬂﬁ‘@\iﬂiﬁLLuuLﬂiNvLm
The trust unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of units to several proxies for splitting votes.

4. ngwidnansuannil 20 um

Please affix duty stamp of Baht 20.
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1A% 2 DUUATNIN T8E 57 UUNAABIAWUMLE AT NTUNNIUIUAT

Bangkok Marriott Hotel Sukhumvit
t 57, Sukhumvit

MARR[OTT
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/ \
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3 Bangkok a= £
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' o
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o
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luudssedagtianiaanian

sredagaaniaeniaanadoul Aide R

|
sy

o v a a ¥ oA 1 o o‘dld ! v a o a o o A
ﬂiﬂmmﬂwmmmmu%m&Lﬂuwmw 1Aun mwmmmmmmﬂm Lmﬂ‘Lummwuh@mmmmwm nIn

Ay

fndudnaes m@asl,mwﬁslu@mmiumwwnmmam SRIPANWA azaqanuLiaiiin uaznguyAnaLaeaiy
(ou FuWl 22 WeAANIEY 2561 smLﬂmummmwm@aawmﬂ‘wmmwmmiumimﬂiyﬁmmmmaafa
MnanFad S9N 1/2561 2129n09N546 SRIPANWA (Record Date)) tne/liidnseanidaaasnsiunly

11959 2 kazaIEh 4 1A

£

4 NUIUNUIENTHA Antludndounisiamiaanian
® ﬁﬁaag} (Uszuusasaz)

13 gnnydaase watnud ann 56,895,457 20.39
131 Trydaasy Andatuud an (uwnaw) 27,906,352 10.00
UNHIIAYID DAATY 139,404 0.05
Wergiml Bassy 139,404 0.05
UNAINTTLINTT BAATY 139,404 0.05
Wi la Bunna 69,702 0.03
UWAAUNIIADY &3019999A 19,260 0.01
UNAMTUALY 4729099UNS 13,940 0.00

EREY 85,322,923 30.58

s1gTauAARTILN el N UALNSAR

o

Kiomiemiadaduyeeaflfeolieiuduniad (u Sufl 22 waaRnieu 2561 Sadluiudmusedelie
‘wmmmmmmwﬁlumﬂmﬂi”mmmmmEﬁﬁ@umﬂﬁaﬁ AT 1/2561 29INDINTAH SRIPANWA

< al
PN

(Record Date)) IﬁmLﬂuummwumﬂmmwimmw%@ﬂLﬁmmml,uuslumi:ﬁ 3 1A

da

FNUIUNUENS AR
ey '
fiaag

a [ s [ - ) @ o
ALl udnFIUNITDANUILNSEA
(Uszunusanaz)

EREN

SIETARDANUILNTAA 10 S12USN

d‘ v 1 o & o dl a dJ o © d‘ v 1 o raid
semaiNavtaenias 10 21auen (U Juil 22 weRneu 2561 dedudunianunmedeiteniaeniasng
avsluniadindsrmanandtydneiamias afi 1/2561 2894neenias SRIPANWA (Record Date)) 1w

3 FIUAUNUIENSHRA Anludndrunistaniaanian
® ﬁﬁa’ag’l (szunnudanas)

Aineulsyiudinn 70,475,815 25.25
131 1ydadsy wadiaud ann 56,895,457 20.39
139 yBaasy Adatuud A (Wunw) 27,906,352 10.00
1531 Aineidseiudnm a1dn (1vnm) 9,250,000 3.32
1751 Weaslnadssiude a1dm (Wunw) 4,307,400 1.54
1731 nedTdseiude adn (i) 2,809,269 1.01
waAnel TaATIUUT 2,000,000 0.72
UNUIATUNT Fezaansus 1,500,000 0.54
Wegyade Auaiiydn 1,450,640 0.52
UILUNAR AEUAAITN 1,400,000 0.50

177,994,933 63.79
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